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Balance

Audit & Assurance

Gosford and District Tennis Association Incorporated

Independent Audit Report to the members of Gosford and District Tennis
Association Incorporated

Report on the Audit of the Financial Report
Qualified Opinion

We have audited the financial report of Gosford and District Tennis Association Incorporated (the Association), which
comprises the statement of financial position as at 30 June 2022, the statement of income and expenditure, the statement
of changes in equity and the statement of cash flows for the year then ended, and notes to the financial statements,
including a summary of significant accounting policies, and the statement by members of the committee.

In our opinion, except for the effects of the matter described in the Basis for Qualified Opinion section of our report, the
accompanying financial report presents fairly, in all material respects, including:

(i) giving a true and fair view of the Association's financial position as at 30 June 2022 and of its financial performance
and its cash flows for the year ended; and

(i) complying with the Associations Incorporation Act (NSW) 2009 and Associations Incorporation Regulation (NSW)
2010.

Basis for Qualified Opinion
Completeness of Income

The Association collects a large portion of revenue through cash sales. The Association has determined that it is
impracticable to establish control over the collection of cash relating to these collections prior to its entry into its financial
records. Accordingly, as the evidence available to us regarding the revenue from these sources was limited, our audit
procedures with respect to this had to be restricted to amounts recorded in the finanical records. We therefore are unable to
express an opinion whether revenues recorded within the income statement are complete.

Existence and Valuation of Inventory

We did not observe the counting of the physical inventories at the beginning or the end of the year. We were unable to
satisfy ourselves by alternative means concerning the inventory quantities or values recognised as at the 30 June 2022 or
30 June 2021, which are stated in the statement of financial position at $16,940 and $14,254 respectively. As a result, we
were unable to determine whether any adjustments might have been found necessary in respect of the recorded or
unrecorded inventories and the related elements in the income statement.

We conducted our audit in accordance with Australian Auditing Standards. Our responsibilities under those standards are
further described in the Auditor's Responsibilities for the Audit of the Financial Report section of our report. We are
independent of the Association in accordance with the auditor independence requirements of the ethical requirements of
the Accounting Professional and Ethical Standards Board's APES 110 Code of Ethics for Professional Accountants
(including Independence Standards) (the Code) that are relevant to our audit of the financial report in Australia. We have
also fulfilled our other ethical responsibilities in accordance with the Code.
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Balanced

Audit & Assurance

Gosford and District Tennis Association Incorporated

Independent Audit Report to the members of Gosford and District Tennis
Association Incorporated

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our qualified
opinion.

Responsibilities of Management and Those Charged with Governance

Management is responsible for the preparation and fair presentation of the financial report in accordance with the
Associations Incorporation Act (NSW) 2009 and Associations Incorporation Regulation (NSW) 2010, and for such internal
control as management determines is necessary to enable the preparation of the financial report is free from material
misstatement, whether due to fraud or error.

In preparing the financial report, management is responsible for assessing the Association's ability to continue as a going
concern, disclosing, as applicable, matters related to going concern and using the going concern basis of accounting
unless management either intends to liquidate the Association or to cease operations, or has no realistic alternative but to
do so.

Those charged with governance are responsible for overseeing the Association's financial reporting process.
Auditor's Responsibilities for the Audit of the Financial Report

Our objectives are to obtain reasonable assurance about whether the financial report as a whole is free from material
misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our opinion. Reasonable
assurance is a high level of assurance, but is not a guarantee that an audit conducted in accordance with the Australian
Auditing Standards will always detect a material misstatement when it exists. Misstatements can arise from fraud or error
and are considered material if, individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of this financial report.

Balanced Audit & Assurance

Brent Connor CA
Audit Principal

EAST GOSFORD NSW 2250

Dated this 9t h day of Novenber 2022
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Gosford and District Tennis Association Incorporated

ABN 52 377 103 934

Statement of Income and Expenditure
For the Year Ended 30 June 2022

Revenue

Raw materials and consumables
used

Employee benefits expense

Depreciation and amortisation
expense

Other expenses

Profit (loss) for the year

The accompanying notes form part of these financial statements.

2022 2021
$ $
523,202 751,482
(30,076) (67,246)
(104,298) (210,792)
(5,418) (8,427)
(414,823) (413,802)
(31,413) 51,215




Gosford and District Tennis Association Incorporated

ABN 52 377 103 934

Statement of Financial Position
As At 30 June 2022

ASSETS

CURRENT ASSETS

Cash and cash equivalents
Trade and other receivables
Inventories

TOTAL CURRENT ASSETS
NON-CURRENT ASSETS

Trade and other receivables
Property, plant and equipment
TOTAL NON-CURRENT ASSETS

TOTAL ASSETS

LIABILITIES

CURRENT LIABILITIES
Trade and other payables
Income in advance

TOTAL CURRENT LIABILITIES
TOTAL LIABILITIES
NET ASSETS

EQUITY
Retained earnings

TOTAL EQUITY

The accompanying notes form part of these financial statements.

Note

A W

2022 2021

$ $
68,849 89,923
9,468 28,037
16,940 14,254
95,257 132,214
5,327 3,696
13,825 75,337
19,152 79,033
114,409 211,247
42,343 62,153
- 45,615
42,343 107,768
42,343 107,768
72,066 103,479
72,066 103,479
72,066 103,479




Gosford and District Tennis Association Incorporated

ABN 52 377 103 934

Statement of Changes in Equity
For the Year Ended 30 June 2022

Retained
Earnings Total
$ $
Balance at 1 July 2021 103,479 103,479
Profit (loss) attributable to members (31,413) (31,413)
Balance at 30 June 2022 72,066 72,066
Retained
Earnings Total
$ $
Balance at 1 July 2020 52,264 52,264
Profit attributable to members 51,215 51,215
Balance at 30 June 2021 103,479 103,479

The accompanying notes form part of these financial statements.



Gosford and District Tennis Association Incorporated

ABN 52 377 103 934

Notes to the Financial Statements
For the Year Ended 30 June 2022

The financial statements cover Gosford and District Tennis Association Incorporated as an individual entity. Gosford and
District Tennis Association Incorporated is a not-for-profit Association incorporated in New South Wales under the
Associations Incorporation Act (NSW) 2009 and Associations Incorporation Regulation (NSW) 2010 ('the Act').

The principal activities of the Association for the year ended 30 June 2022 were the operation of a Tennis Club based at
West Gosford NSW 2250.

The functional and presentation currency of Gosford and District Tennis Association Incorporated is Australian dollars.
Comparatives are consistent with prior years, unless otherwise stated.
1 Basis of Preparation

The financial statements have been prepared in accordance with the recognition and measurement requirements of
the Australian Accounting Standards and Accounting Interpretations. The Association has taken advantage of the relief
in Class Order 11/01 Financial Reporting Requirements and has prepared financial statements with reduced
disclosures.

The financial statements have been prepared on an accruals basis and are based on historical costs modified, where
applicable, by the measurement at fair value of selected non-current assets, financial assets and financial liabilities.

Significant accounting policies adopted in the preparation of these financial statements are presented below and are
consistent with prior reporting periods unless otherwise stated.

2 Summary of Significant Accounting Policies
(a) Revenue and other income
Revenue & other income
Revenue and other income is recognised on an accruals basis when the Association is entitled to it.
(b) Income Tax
The Association is exempt from income tax under Division 50 of the Income Tax Assessment Act 1997.
(c) Goods and services tax (GST)

Revenue, expenses and assets are recognised net of the amount of goods and services tax (GST), except
where the amount of GST incurred is not recoverable from the Australian Taxation Office (ATO).

Receivables and payable are stated inclusive of GST.

Cash flows in the statement of cash flows are included on a gross basis and the GST component of cash flows
arising from investing and financing activities which is recoverable from, or payable to, the taxation authority is
classified as operating cash flows.



Gosford and District Tennis Association Incorporated

ABN 52 377 103 934

Notes to the Financial Statements
For the Year Ended 30 June 2022

2 Summary of Significant Accounting Policies

(d)

(e)

(f)

(9)

Inventories

Inventories are measured at the lower of cost and net realisable value. Cost of inventory is determined using
the first-in-first-out basis and is net of any rebates and discounts received. Net realisable value is estimated
using the most reliable evidence available at the reporting date and inventory is written down through an
obsolescence provision if necessary.

Property, plant and equipment

Each class of property, plant and equipment is carried at cost or fair value less, where applicable, any
accumulated depreciation and impairment.

Items of property, plant and equipment acquired for significantly less than fair value have been recorded at the
acquisition date fair value.

Plant and equipment
Plant and equipment are measured using the revaluation model.
Depreciation

Property, plant and equipment, excluding freehold land, is depreciated on a straight-line basis over the asset's
useful life to the Association, commencing when the asset is ready for use.

Cash and cash equivalents

Cash and cash equivalents comprises cash on hand, demand deposits and short-term investments which are
readily convertible to known amounts of cash and which are subject to an insignificant risk of change in value.

Adoption of new and revised accounting standards

The Association has adopted all standards which became effective for the first time at 30 June 2022, the
adoption of these standards has not caused any material adjustments to the reported financial position,
performance or cash flow of the Association.

3 Cash and Cash Equivalents

2022 2021
$ $
Cash at bank and in hand 68,849 89,923

68,849 89,923




Gosford and District Tennis Association Incorporated

ABN 52 377 103 934

Notes to the Financial Statements
For the Year Ended 30 June 2022

4  Trade and Other Receivables

2022 2021

$ $
CURRENT
Trade receivables 9,468 23,374
Other receivables - 4,663

9,468 28,037
5 Property, plant and equipment

Plant and equipment
At cost 2,609 2,609
Accumulated depreciation (1,416) (620)
Total plant and equipment 1,193 1,989
Furniture, fixtures and fittings
At cost 18,964 79,769
Accumulated depreciation (7,524) (8,208)
Total furniture, fixtures and fittings 11,440 71,561
Computer equipment
At cost 2,681 2,681
Accumulated depreciation (1,489) (894)
Total computer equipment 1,192 1,787

13,825 75,337

6 Trade and Other Payables

CURRENT
Trade payables 39,812 41,342
Deposits 500 500
Employee entiltiements 4,641 5,849
ATO integrated client account (2,610) 14,462

42,343 62,153

Trade and other payables are unsecured, non-interest bearing and are normally settled within 30 days. The carrying
value of trade and other payables is considered a reasonable approximation of fair value due to the short-term nature
of the balances.



Gosford and District Tennis Association Incorporated

ABN 52 377 103 934

Statement by Members of the Committee

In the opinion of the committee the financial report as set out on pages 3 to 8:

1. Present fairly the financial position of Gosford and District Tennis Association Incorporated as at 30 June 2022 and its
performance for the year ended on that date in accordance with Australian Accounting Standards (including Australian
Accounting Interpretations) of the Australian Accounting Standards Board.

2. At the date of this statement, there are reasonable grounds to believe that Gosford and District Tennis Association
Incorporated will be able to pay its debts as and when they fall due.

This statement is made in accordance with a resolution of the committee and is signed for and on behalf of the committee
by:

President

Dated this



Profit and Loss
Gosford District Tennis Association
1 July 2021 to 30 June 2022

30 Jun 22 30Jun 21

Income

Tournament Income $ 26,483 $ 65,148
Membership Income $ 8,574 $ 17,534
Court Hire $ 39,562 $ 66,548
Coaching Income $ 108,295 $ 168,399
Active Kids $ 91 $ 7,182
Holiday Camps $ 31,570 $ 43,605
GYM $ - % 100
Cafe Income $ 20,843 $ 64,197
Sandwiches $ 1,171 % 740
BBQ Tournament $ 2751 $ 684
Coffee Sales $ 4220 $ 1,265
Bar Income $ 1,085 $ -
Camp Lunches $ 1560 $ -
Pro-Shop Income $ 18,609 $ 50,946
Restring $ 6,358 $ 4,603
Accessories $ 89 $ -
Tennis Balls Sales $ 819 $ -
Competition Income $ 30,718 $ 52,470
Sponsorship Income $ 4,117 $ 16,736
Alex & Jono Court Hire $ 17,223  $ 24,216
Front Desk Admin Fee $ 10,003 $ 10,155
Other Revenue $ 167 $ 8,843
Events Revenue $ -8 569
Interest Income $ 25 $ 28
Total Income $ 334,331 $ 603,966
Less Cost of Sales

Holiday Camp Coaches Cost $ 34,527 $ 12,519
Opening Stock $ 14,254 $ 11,285
Cafe Purchases $ 13,414 $ 42,233
Cafe Sandwiches $ 455 % 245
Cafe - BBQ Tournaments $ 1564 $ 23
Cafe - Bar $ 245 3% 338
Coaching Contractor $ 99,449 $ 196,084
Competition Expenses $ 6,637 $ 12,268
Less Closing Stock -$ 16,940 -$ 14,254
Restring - Coaches Cost $ 2651 $ 6,562
Pro-shop Purchases $ 12,392 $ 27,018
Total Cost of Sales $ 168,647 $ 294,321
Gross Profit $ 165,684 $ 309,644
Plus Other Income

Grants Received $ 223,399 $ 89,702
Jobkeeper Payments $ - $ 54,000
Insurance Recoveries $ - $ 6,334
Cash Flow Boost (Non taxable) $ - $ 10,000
Total Other Income $ 223,399 $ 160,036




Profit and Loss
Gosford District Tennis Association
1 July 2021 to 30 June 2022
30 Jun 22 30 Jun 21

Less Operating Expenses

Cafe Cold Drinks $ 2,969 $ -
Cafe Beverage $ 332 $ 49
Cafe - Coffee Purchases $ 555 $ 308
Cafe - Camp Lunch Costs $ 837 $ -
Coaching - Active Kids $ 103 $ 9,645
Accountancy & Financial Reporting $ 929 $ 3,606
Advertising & Promotion $ 3,635 $ 1,806
Affiliation Fees $ 5599 $ 6,159
First Aid Kit $ 1,868 $ 8
Bank Charges $ 17 $ 286
Bank Fees - Bank Charges $ 256 $ 423
Bank Fees - Active $ 0 $ -
Bank Fees - Ezy Debit $ 27 -$ 2
Bank fees - Merchant Charges $ 2,096 $ 3,303
Capital Assets Expensed<$20K $ 163,036 $ 14,649
Cleaning and Waste Removal $ 13552 % 8,485
Computer Expenses $ 309 $ 2,211
Website Costs $ 4,717 $ 2,164
Property Maintenance $ 35588 $ 51,046
Consulting & Accounting $ 7,765 $ 845
Depreciation $ 5418 $ 8,427
Electricity $ 7489 $ 15,943
Fees, Licenses & Permits $ 540 $ -
Freight & Courier $ 40 $ 120
Fuel $ 651 $ 814
Donations $ 200 $ -
Insurance $ 7661 $ 6,253
Interest Expense $ - $ 234
Junior Player Assistance -$ 678 -$ 280
Light, Power, Heating $ - -$ 449
Office Expenses $ - $ 1,370
Printing, Stationery & Postage $ 1,303 $ 3,661
Rates - Water $ -8 377
Rent - Council $ 3,369 $ 5,054
Repairs and Maintenance $ 11,311 $ 12,253
Salaries $ 94,341 $ 192,205
Superannuation $ 7,327 $ 15,968
Security $ 890 $ 1,621
Tennis Balls $ 232 $ 2,447
Subscriptions $ 8,469 $ 7,915
Staff Amenities $ 614 $ 1,192
Sundry Expenses $ - % 447
Toilet and Washroom Supplies $ 469 $ 509
Telephone & Internet $ 3,205 $ 3,608
Tournament Expense $ 19,670 $ 27,417
Tools & Equipment $ - $ 315
Workers Compensation $ 2630 $ 2,619
Travel - National $ 616 $ -
Trophies $ 448 $ 333
Uniforms $ - $ 3,101
Total Operating Expenses $ 420,496 $ 418,465
Net Profit -$ 31,413 $ 51,215






